HIST 351

The International Oil Market and the Political Economy of the Middle East

Paul Rivlin, Emory University, Spring 2008
This course examines the connections between the world's reliance on oil and the political
economy of the Middle East. The first part of the course examines world energy markets and
their development, with emphasis on the USA. It then places oil consumption into the wider
energy context. The rise of China and India as energy consumers is also examined and some
environmental issues are analyzed. The second part of the course looks at the Middle East as an
oil supplier: what was the role of the West and how rentier states have come into being.
Economic and strategic conclusions are drawn.
Course outline (14 weeks x 3 classes a week)
1. The Development of the International Energy Market
(Klare Chap 1, Rivlin pp.26-39)
2. The Qil Crisis of 1973 and its aftermath
(Yergin Chap 28 and 29; Rivlin, pp. 15-25)
3. Energy use and oil discovery patterns after 1973
(Klare Chap,4,5)
4. Oil Consumers: the USA
(Klare Chap2, 3, Pollack)
5. Oil Consumers: China and India
(Madan, Downs, Economy, Congressional Budget Office, Winters and Yusuf
Chap 5)
6. Relying on the Middle East
(Klare Chap 2, Washington Institute,)
7. The Political Economy of the Middle East

(Waterbury and Richards 2,3,7,8,9, Sufyan, Rivlin (2000) pp. 40-59, Rivlin (2001) pp. 3-
16, 199-206, Henry and Springborg 6)

8. Environmental Issues
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9. Economic and Strategic Conclusions
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